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The Kopek and 
Rouble Notes 

by Hannu Paatefa 


a 16 & 


1809 


B 

C’ 8 ^ 


1848 


-o 


1917 
—o 


1862 

D 

D"SS-S 7 

^ 1807 _ 1892 

F’ 91 L- 

g 1s,8 ~ 


A Swedish bank notes 
B Russian bank notes 

C Rouble and kopek notes of the Grand Duchy of Finland 
D Mark and penui notes of the Grand Duchy of Finland 
E Bank notes of Union Bank of Finland 
F Mark and penni notes of Republic of Finland 
G Mark notes of Vaasa Bank 


The diagram represents the entire monetary history of 
Finland starting from the first bank note ever used in Europe, 
the Palmstruch, up to the present day. There are a great 
many rich historical phases which reflect themselves clearly in 
Finnish numismatics. Because of the frequently turbulent 
history and small issues there are a great many rarities among 
Finnish bank notes. In the following article we concentrate 
upon an interesting phase C, which leads us to the Russian 
era, 

Finland was from the 12th century up to 1809 a part 
of Sweden. As the result of a war between Sweden and 
Russia, Finland was connected in 1809 as an autonomous 
Grand Duchy to Russia, At the same time the Russian cur¬ 
rency was also taken into use as legal currency in the auto¬ 
nomic area. People, however, were suspicious of the new 
money, roubles, and tended to use the old Swedish currency. 
To put an end to this the Russian Czar, reigning Grand Duke 
of Finland, gave the right to Finland to emit both kopek and 
rouble notes of its own VALID ONLY IN GRAND DUCHY OF 
FINLAND in addition to the Russian roubles. Characteristic 
of these notes was that they had a text printed in Russian, 
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Finnish and Swedish. In spite of these new OWN bank notes 
people still tended to use Swedish currency and it was not 
effectively removed from use until in 1840's, In 1860 Grand 
Duchy of Finland was given a new monetary unit, "The 
Finnish Mark"* Because of this the use of kopek and rouble 
notes became very concise. In spite of this short period there 
were quite a few different types of notes used and this is a 
reason for some of them being great rarities. The first kopek 
and rouble notes were printed 1811-1822 In Finland in black 
and on one side only. The reverse had a value mark 
which at the beginning was marked by hand (in kopek notes 
only) and later by stample. An ordinary book-printing method 
was used and to prevent counterfeiting activity there were 
many fetter types in the same note used* 



The value mark of 50 kopeks marked by hand and by stample. 
Only four notes marked by hand are known . 


The different main types of phase C notes 


(a) 20 kopeks 

Abo Contor 181M 818 

Abo Bank 1818-1819 

Helsingfors Bank 1820-1822 


50 kopeks 
1811-1819 
1819-1820 
1822 


75 kopeks 
1811-1821 
1821 


These types of kopek notes are divided into three categories. 
The first individuals were printed under the control of ABO 
CONTOR and later under ABO BANK* The third phase was 
HELSINGFORS BANK* These different phases appear in the 
written text part of these notes, and notes belonging to the 
third group HELSINGFORS BANK are extremely rare. There 
are also differences in the watermarks. 




198 





a 

o 

Diagram 2 
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Usually the notes are with or without the watermark "WC” 
Waxel Contor fMoney Exchange Office). 


★ 



Two notes are known with a special watermark. 
Both individuals are 50 kopek notes from 1814. 
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Ciugu 2toprt* 


20/rope/cs 7022, He/s/ngfors Bank 


(b) 1,2 and 4 roubles 1819-1820 

These roubles 'The White Pearls'" are considered as 
very great rarities among Finnish bank notes. They circula¬ 
ted a short period only because of increasing counterfeiting 
activity. 
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Two one rouble notes are known (both in the same 
collection) according to Erkki Borg who has done a remarkable 
frequency study for years by writing down the serial numbers 
of existing individuals both in museums and in private hands. 



A one rouble model note with text corrections. This note 
is of Russian type with diagonal text. The issued notes are. 
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however, of Swedish type with horizontal text. The reason 
for choosing the Swedish type is unknown. This model note 
is the only individual known. 



This two rouble note is one of the two known individuals. 
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Five of these four rouble notes are known of which two are in 
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the National Museum of Finland. 

(c) 

1 rouble 1822-1824 serial numbers by hand ) issue 

1826-1829 by machine \ (1.495700) 

2 roubles 1822-1824 serial numbers by hand / issue 

1826-1828 by machine J (1.284 400) 

In 1822 new 1 and 2 rouble notes were taken into use. 
These notes were printed during years 1822-1829. The 
blanks were printed on one side only in St. Petersburg, Russia. 
These notes were numbered in Finland at the beginning by 
hand and later by machine. 





ill 


En Hu fret 


1 rouble 1822, numbered by hand. 


(d) 20 kopeks 1824-1840 issue (2.360 000) 

50 1824-1840 (1.556 000) 

75 1824-1840 (1.304 000) 

In 1824 there were taken into use new 20, 50 and 75 model 
kopek notes. The blanks were printed in St. Petersburg. These 
notes are the most common of the notes from this very special 
phase C. 
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VTI STOIiFLRS TTS.VD OMK T EfMjyiiS fUXEL liEPO- 

siTToys-oar jJw-mji wr ksatt l\ sivma af 

SIL’TTfO FKM KOPEK KtlJSEBLIOJ Hi SKA JU\kO - 
.ASS/f/A 1TI0\FM. ILVILKAH5 HUVEiK IVMUUFiMlEX 
MARIE H til ATT ATFJUtEkO)lM,i. 


*“S- 
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Pi 
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75 kopeks 1831 


issue (864 000) 
(462 476) 
(234 480) 
(273 240) 


(e> 


3 roubles 
5 

10 

25 


1841-1862 

1841-1862 

1841-1862 

1841-1862 


In the 1840's bank notes based on silver standard were 
introduced in Finland with the purpose of finally bringing the 
use of Swedish currency to an end. The blanks were printed 
in St. Petersburg, on paper manufactured in Tsarskoje Selo. 
Very thin silkpaper was first used for them, until an act was 
given by the Czar to order that a specially made calendered 
paper should be substituted for the silkpaper. Only very few 
of the notes made on silkpaper are known to exist, types 10 
and 25 rouble notes are extremely rare. 


205 




[mi] 


fiyg 7i5i3 ) 


]yg 304000 


14 of the five rouble notes are known, four of which are 
in museums. Two notes on silkpaper are known. There are 
differences in the numbering of the serials and also of the 
last two figures of the year. 
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The "Pink Pearl", Only five notes of this type are known t two 
of which are in the National Museum of Finland, 



25 roubles 1841. Ten notes of this type are known , three of 
which are in museums. 
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Pumping beer... 
numbering notes 

by Richard Kelly 

What do fire engines, padlocks, water closets, and bank 
note numbering machines have in common? And what in 
common have fountain pens, hydraulic presses, carriage 
wheels, and beer pumps? 

When in a rural Yorkshire village the local locksmith 
put these questions to me and my fellow tourists, we were 
incredulous: what could these have in common? Carriage 
wheels and beer pumps) Numbering machines and water 
closets I A connection seemed impossible. 

The locksmith gave us the answer with a wide grin, his 
chest expanding with local pride. Patents for all of them, he 
said, had been awarded to a Yorkshire lad, Joseph Bramah 
by name. And as if to forestall our disbelief, a padlock bear¬ 
ing Bramah's name was passed around for inspection and 
we were then told a fascinating tale of how an ingenious 
"Yank" had won two hundred gold guineas by picking a simi¬ 
lar lock at the Great Exhibition of 1851. If ever a story begged 
to be followed up, this was it, 

Joseph Bramah (1749-1814) was born on a farm in the 
Barnsley area of Yorkshire, between Sheffield and Leeds, an 
important centre of the Industrial Revolution. After serving 
an apprenticeship to the village carpenter, young Bramah 
decided to seek his fortune in London. Packing a few belong¬ 
ings, he took to the road and made a quick pace to the 
capital, 170 miles away. It is said that he walked the entire 
distance. 

Within five years, at the age of twenty-eight, Bramah was 
awarded the first of hrs eighteen patents. His design for a 
"Water Closet Upon a New Construction", British Patent No. 
1177 of 1778, found immediate success among a middle 
class eager for domestic amenities. Today it is perhaps diffi¬ 
cult to appreciate Bramah's achievement, especially if one 
has seen any of his early water closets—they can only be 
called contraptions—but it must be remembered that sanita¬ 
tion in Bramah's day was primitive and any improvement 
welcome. These were times in which chamber pots were still 
being emptied from upper storey windows onto the streets 
below, much to the dismay of unwary passersby. And as one 
scholar reminds us, in most grand houses it was still the 
custom for chamber pots to be kept in the dining-room side¬ 
board for the use of the gentlemen after the ladies had with* 
drawn. Indeed, it was not until 1837 that Buckingham Palace 
had its first water closet. Bramah's water closet was not the 
first invented, nor even the first patented—this was done 





three years earlier by the horologist Alexander Gumming 
(Patent No. 1105 of 1775)—but it was certainly the most 
advanced of its time and continued, with minor improve¬ 
ment, in production for nearly a hundred years. As a result, 
Bramah's fortune was assured and his fame for invention so 
grew that in 1783 he was elected to the prestigious Society 
for the Encouragement of Arts, Manufactures, and Commerce. 
Readers will doubtless recall recent I.B.N.S, Journal articles 
which drew attention to the Society's role in the anti-forgery 
and anti-hanging controversies of the time. 

Bramah's next major invention, his padlock, is perhaps 
his best known. Burglary, then as now, was on the increase 
and a cause of great apprehension. Contemporary locks, 
though beautifully constructed, offered little real security; 
most made lockpicking child's play. So general was the 
public's concern that the Society of Arts, ever at the fore¬ 
front, inaugurated a special competition for an improved lock. 
At one prize meeting of the Society, Bramah astonished all 
present by picking a lock then in consideration for an award; 
he had succeeded in fifteen minutes where others had tried 
for an hour and failed. Bramah’s own lock, first patented some 
eight months later in August of 1789, is perhaps too compli¬ 
cated to describe here. Suffice it to say that his lock was 
quickly recognised as a technical breakthrough, orders rapidly 
overtook supply, and the reputation of Bramah as a manu¬ 
facturer of locks soared. The locks themselves have been 
immortalised in the fiction of such diverse writers as Dickens, 
Scott, and Shaw, and it is said that a key to one, belonging 
to the wife of the British Ambassador to Venice, had caught 
the eye of Czar Alexander and so instigated a secret love 
affair. 

Probably the most famous lock in history is the Bramah 
padlock on exhibit at London's Science Museum. The 
Museum's Locks and Fastenings Gallery includes a full-size 
shop window similar to the premises at 124 Piccadilly occu¬ 
pied by Bramah and Company. In the window is the very lock 
which had rested at the original site for over half a century 
with the offer of a £200 reward to anyone who could pick it. 

One unsuccessful attempt, in 1817, lasted a week and 
it was not until the great American locksmith A. C. Hobbs 
came to London for the Great Exhibition was the reward 
paid. Hobbs's triumph did not come easy. Although he had 
sole access to the lock and the use of a trunkful of precision 
instruments, a month passed before the lock yielded to his 
delicate probing. According to his own records, Hobbs had 
spent forty-four hours actually at work on the lock, approxi¬ 
mately four hours on each of ten days. One can only guess at 
the number of tireless hours spent in planning and preparing 
for the next day's probes. All this on a lock over fifty years 
old, one which did not incorporate any of a half-century's 
improvements! So impressed was I by this story that I have 
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purchased a Bramah lock for my collection, not to protect with 
it but to display with it! And, depending upon one's point of 
view, I imagine that readers will be happy or sad to learn 
that my repeated attempts to pick the lock have failed 
miserably, 

Bramah evidently had a sixth sense about what the 
public wanted. As with the water closet and lock, others of 
his invetions met needs which hitherto had not been satis¬ 
fied or even recognised. Consider, for example, his beer 
pump. Were we to enter an alehouse in the 179Q's and place 
an order for a round of beer or ale, the innkeeper would call 
out to a pot boy who would then scramble down rickety, per¬ 
haps slippery stairs to the dark cellars below, fill up a jug or 
two from the cool barrels, and then, provided that the tempta¬ 
tion of an unobserved dip into the stronger brews was resisted, 
return with the slopping jugs to the bar above, Bramah's patent 
of 1797, the first for a beer pump, changed all this. Within 
ten years pumps of all kinds were being used in taverns far 
and wide to raise beer and other liquors more efficiently and 
safely from their cool cellar-storage. No longer would an inn¬ 
keeper have cause to risk the convenience of keeping a barrel 
on the ground floor where heat had turned many a beer stale 
or sour. And no longer would thirsty customers be left wait¬ 
ing as pot boys dallied or, worse, yielded to temptation. 

The scope of Bramah's inventive genius becomes 
apparent when we consider the list of his patents given in the 
appendix. Among them are patents for a "Perpetual or Foun¬ 
tain Pen", an improved carriage wheel, a machine for the pro¬ 
duction of soda water, a printing press, a dry rot preventative, 
a fire engine 1 , and so on, and so on. In addition to his num¬ 
bering machine which will be considered presently, special 
mention should also be made of his hydraulic press, patent 
No, 2045 of 1795. Few inventions of the 19th century can 
rival its usefulness or implications. Ian McNeil, a biographer 
of Bramah, has vividly described the role hydraulic power has 
come to play in our lives: 

", . . It actuates our car brakes and the rudders and 
stabilisers in the world's great ocean-going liners , it 
controls all manner of precision machine toots and is to 
be found at work in space rockets and sateiiites , Its 
gentle strength accurately positions our huge radio tele¬ 
scopes and manipulates dangerous nuclear substances 
by remote control , it works the giant *pedipulators% the 
walking machines designed to aid astronauts to explore 
the surface of the moon , and moves the artificial limbs of 
children made helpless by the drug thalidomide, It oper¬ 
ates the self-advancing roof supports in our coal mines 
and controls the implements mounted on agricultural 
tractors throughout the world. . . „ These and a thousand 
other devices are the legacy we have inherited from 
Joseph Bramah , the father of fluid power/' 
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The Banknote Numbering Machine 

The story of Bramah's numbering machine properly 
begins in 1797 when news of the landing of French troops on 
British soil fueled a growing financial panic. The Bank, like 
all banks ever since, suspended specie payment and then 
hastily introduced lower denomination notes into circulation. 
Predictably, within three years, the total amounts in circula¬ 
tion nearly doubled. The increases continued. 

During this time all Bank of England notes were hand 
signed, numbered, and dated and it was thought a good year's 
work for an efficient clerk to complete 100,000 notes. By 
1800, however, nearly this number of low denomination notes 
were being issued each week, and by 1805 more than eighty 
clerks were employed in just numbering, dating, and counter¬ 
signing notes. The Bank, of course, soon realised that a 
machine which speeded up some of these tasks would repre¬ 
sent a considerable saving of time and labour, not to mention 
the extra wages paid to Sunday and evening workers. 

In 1806 Bramah came up with a solution. The specifica¬ 
tions for his first banknote numbering machine are contained 
in Patent No. 2977 of the same year. After testing and modi¬ 
fication, an improved version was adopted by the Bank in 
January 1808. Shortly thereafter an order was placed for 
thirty machines at £240 each, a considerable sum. In the 
following year, 1809, the Bank issued its first machine-num¬ 
bered notes. Using Bramah's invention, which itself is thought 
to be the first of its kind, a clerk was now able to process 
2,600 notes per day, over six times as many as previously. 
Clearly, the Industrial Revolution had come to banking. 
Design and Operation 

Parts of the machine illustrated have been removed to 
show the numbering wheels within. This machine was approxi¬ 
mately eleven inches square and was capable of numbering 
and dating only one note at a time. The machines actually 
used were double in length so that two notes which had been 
printed on the same sheet could be numbered and dated simul¬ 
taneously, the notes being cut afterwards. 

Operating the machine was simple. After lifting the 
handle, a clerk would place a note (already printed in the 
copper plate press] against the tympan, the flat plate con¬ 
nected to the handle. He would then close a frisket sheet 
over the note to hold it in place and keep it clean. When the 
handle is pressed down, an impression is taken from the 
date-line (not shown) and from the numbered wheels below; 
and when the handle is lifted again, the units wheels auto¬ 
matical Iv advance to bring up the next digit. The note is 
removed, a fresh one put in, and the process continues as 
before. As required, the clerk would ink the typefaces of the 
numbers and date-line by dabbing them with a printer's ball. 

Since the Bank required a note's number to appear 
twice, once in the upper right and once in the upper left of 
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a note, there are two sets of numbering wheels, one for print¬ 
ing the right-hand number and the other for the left-hand num¬ 
ber. Moreover, as only one wheel (the units wheel) of each 
set of five rotated automatically, a wooden probe was used 
by the clerk to turn the other wheels when necessary: for 
example, he turned the hundreds wheel after printing a 
hundred notes, the thousands wheel after printing a thousand 
notes, etc. 

One further complication remains. Notes were then 
numbered "No 8, No 9, No 10, No 11 . . and not "No 
00008, No. 00009, No 00010, No 00011 ..." as is common 
today. Thus the location of the units place (as printed on 
the note) would change after nine, ninety-nine, and nine hun¬ 
dred and ninety-nine notes had been printed, and so the wheel 
which printed the number in the units place would not remain 
the same. To soive this problem, the mechanism which 
engages the numbering wheels and causes them to rotate was 
designed to move laterally, so that if the knob on the bottom 
left hand side of the machine is pushed in or pulled out, dif¬ 
ferent wheels are engaged and these then become the new 
units wheels. In 1838 the Bank sensibly adopted the modern 
system of numbering and these complications were no longer 
necessary. 

One further feature of Bramah's machine merits special 
notice. The beautiful type used for the numbers and date-line 
was designed, cast, and cut by the firm of William Caslon 
after whom Caslon type is named. Happily for collectors, the 
same type face continued in use until late 1944 on all Bank 
of England notes of five pounds and above 2 . Thus with a 
modest outlay, the story of Joseph Bramah may be brought 
to life. A Bramah lock, a Bramah-Caslon note, an illustration 
of his numbering machine, a copy of its patent specifications, 
photos of some others of his inventions, together these form 
a collection which answers the question "What in common 
have padlocks and numbering machines, water closets 
and 
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Notes: 

1. It is ironic that despite all of Bramah's work on fire pre¬ 
vention, his factories were completely destroyed by fire 
in 1843. 

2. I have sometimes been asked why the numbers were 
printed over the text of these notes. The only explana¬ 
tion I have come upon is a contemporary one: that the 
overprinting was designed to make forgery and erasure 
more difficult. 


Appendix: Bramah's Patents 


1. 

17 May 1778 

No, 

1177 

Water Closet 

2. 

10 March 1783 

No* 

1402 

Water Cock 

3. 

21 August 1784 

No. 

1430 

Lock 

4, 

9 June 1785 

No, 

1478 

Boiler 

5. 

12 February 1790 

No. 

1720 

Rotary engine 

0 

16 May 1793 

No, 

1948 

Fire engine 

7* 

30 April 1795 

No. 

2045 

Hydraulic press 

8* 

30 November 1797 

No. 

2196 

Beer and liquor pumps 

9* 

2 June 1798 

No* 

2232 

Locks and keys 

10, 

28 December 1801 

No. 

2560 

Steam engines 

11* 

26 November 1802 

No. 

2652 

Gun stock machinery 

12. 

25 July 1805 

No. 

2840 

Paper and pulp machinery 

13. 

14 November 1806 

No, 

2977 

Banknote and other printing 

machines 

14. 

27 November 1809 

No* 

3260 

Fountain Pen 

15. 

2 January 1809 

No. 

3270 

Improved carriage wheel 

16. 

29 April 1812 

No, 

3611 

Pumps and water pipes 

17. 

25 January 1812 

No. 

3618 

Carriages and suspension 

systems 

18 

8 March 1814 

No. 

3780 

Dry rot preventative 


'A copy of this patent has been deposited in the London branch of the 


I.B.N.S. library. 
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States of Jersey 

by Francis Thornton 



Although most articles on banknotes concentrate on the 
usually more ornate obverse design, it is the reverse of the 
emergency issues, introduced during the German occupa¬ 
tion of the States of Jersey in WW II, which has prompted this 
article. The reason for the introduction of these banknotes 
in 1942 is well documented, however, a brief resume of the 
above Jersey artists' life and work is worthy of further 
consideration. 

Edmund Blampied was born in St. Martin's parish, 
Jersey, on the 30th March 1886. He was the fourth son of 
a farmer and spent all his early formative years on the farm. 
His detailed knowledge of the use of draught horses and 
farm work generally, is shown in the depth of his artistic 
work. The talent to draw was evident whilst he was still a 
boy, and after some tuition at St. Heiier Art School, he came 
to London in January 1903 to attend Lambeth Art School. A 
scholarship later enabled him to further his studies at Bolt 
Court, where he supplemented his grant by drawings which 
were published in the Daily Chronicle. He married Marianne 
Van Abbe in August 1914 and returned immediately to Jersey 
where he joined the Island Militia in which he served through¬ 
out WW I. After the war he returned to England for further 
studies in the various techniques of etching and engraving. 
He later travelled in France and Spain and these subjects 
appear in his work but those which feature his knowledge of 
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Jersey farming and its customs have a remarkable warmth. 

The following are titles of some of his well-known works, 
and it will be noted that they encompass some of the design 
topics featured on the reverse of the Jersey Occupation bank¬ 
notes A Wet Load; The Ox Cart; Jersey Milkmaid; Returning 
to the Stables. 

Although relatively prolific in his artistic output, the 
number of impressions taken from his plates seldom exceeded 
twenty-five copies and more often only half that number. His 
work is much sought after throughout the world, his versatility 
being demonstrated by the scope of his work i.e, illustrations 
for books and poems, whilst his wit and humour are clearly 
shown in his cartoons and posters. 

Edmund Blampied died on the 26th August 1966. A 
memorial exhibition of his work was erected In London in 
February 1967 by fellow members of the Royal Society of 
Painter-Etchers and Engravers. In his obituary he was 
described as one of those God gifted human beings, a gentle 
genius who appreciated the simple life and had the ability to 
illustrate its beauty. 

We now consider the reverse design features of the 
Occupation series of banknotes. The printing blocks were pro¬ 
duced by the Jersey Evening Post and the printing was 
carried out by Messrs. Bigwoods Ltd. of St. Heller, Jersey. 

The 6d, banknote has a simple scroll written design 
based on the word sixpence and is unsigned. 

The 1/- banknote features an elderly couple in carica¬ 
ture and is often referred to as the "Gossips"', It was rumoured 
that the resultant shape between the faces could be inter¬ 
preted as the coastline of Brittany, this was denied by the 
designer. 
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The 2 A banknote features a horse-drawn farm cart with 
four people on their way to collect seaweed. The extra horse 
is for the return Journey with the heavy wet cargo. This 
banknote, as is the case with the shilling, carries the designer's 
signature. 



The 10/- banknote illustrates a farm girl and three of 
the famous Jersey cows. The design is signed and dated in 
the lower right corner (ref. photograph). 



The scene on the £1 banknote is of the seaweed collec¬ 
tors proceeding on to the beach on the ebb tide. The wet 
cargo, known in the Channel Islands as vraic, is spread on 
the field as manure. This design is signed and date in the 
upper left corner (ref. photograph), 

I wish to thank Mr* J. K. AntiJI, F.L.A., Chief Librarian 
of the States of Jersey, for his assistance. 
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The photographs of the reverse of the banknotes to sup¬ 
port this article are used with the kind permission of the 
States Treasury, Jersey. 

Reference 

Paper Treasure of the Channel Islands by R. Le Merchant. 


BOOK REVIEWS 

Catalogue of Brazilian Banknotes,1942-1973 
By A. Todisco 

26 pages, 41 illustrations, published by the International 
Bank Note Society, 50p. 

In 1942 the monetary unit of Brazil was changed from 
the mil-reis to the cruzeiro and this catalogue lists all the 
cruzeiro issues from that year to the present time. Of particular 
interest is the fact that details of signature varieties are given 
together with how many series of each signature were printed 
and so allowing relative scarcity to be assessed. The notes are 
listed in denomination order with obverse and reverse of all 
major types illustrated and estimated values given in pounds. 
A slightly more considered and descriptive text might have 
made the factual content more easily dlscernable to the 
reader. This catalogue was first published as a series of 
articles in the LB.N.S. Journal and doubtless specialist Brazil 
collectors will welcome the convenience of this information 
within a single volume. 


The Paper Money of the E. A. Wright Bank Note Company 

By Fred Schwan. 

32 pages, 44 banknote Illustrations, published by and available 
from B.N.R, Press, Box 157 r Portage, Ohio 43451, U.S.A. 
$3.95, 

The E. A. Wright Banknote Company was in business for 
some 92 years but during that time It only printed a limited 
number of banknote designs. These were alf printed during 
WWII for French Colonies such as French Guiana, French West 
Africa, Guadaloupe, Martinique and Morocco. These notes 
range from the common Morocco 5 franc to the very rare 
Martinique 1,000 franc. The principal purpose of this publica¬ 
tion is to supply full size illustrations of the obverse and 
reverse of all the twenty one banknotes which have been 
positively attributed to the Company. Fred Schwan has per¬ 
formed a useful service to collectors in presenting the history 
and the banknotes issues of the E, A. Wright Banknote Com¬ 
pany in a single publication. 
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Military Bankers 

by F. Philipson 

This famous bank founded in 1758 under the name of 
"Mister Richard Cox", Secretary to Lord Ligonier, Colonel of 
the 1st Regiment of Foot Guards, during the reign of George 
Ilf still retains its original name although, now a branch of 
Lloyds Bank, Ltd. 

The title of 1st or Grenadier Regiment of Foot Guards 
as a Battle Honour bestowed after their valiant action against 
Napoleon's elite Regiment of Guards. This carried the privi¬ 
lege of wearing the tall Bearskin Headgear and adopting the 
Grenade Badge of their opponents. This unique honour was 
later extended to all Guards Regiments. 

So back to Richard Cox to whom the aforesaid Lord 
Ligonier appointed as Agent and Paymaster responsible for 
the monetary affairs of the Regiment. He was allowed the help 
of two clerks and to be accommodated at a house in ALBER- 
MARLE STREET. This new service proved a great success to 
the Regiment whether at home or abroad, insomuch that they 
were asked to act as Agents for other units. At the time of 
Waterloo, 1815, Cox & Co. had become Bankers to the entire 
Guards Brigade and many of the Cavalry and Infantry Regi¬ 
ments. To these was added the Artillery and the Wagon Train, 
the latter became the Royal Army Service Corps. Whether 
we were at war with the Dutch, French, Spain or the Russians, 
Cox and Co. were ready to serve the needs of the Services. A 
more testing time was after Waterloo against Napoleon, with 
the Boer War, followed by the war of Kaiser “Bill", then 
Hitler, Cox & Co. rendered valuable service. Thousands of 
Subalterns have drawn their first cheques on Cox & Co. and 
continued to do so while they climbed their way into promo¬ 
tion, eventually becoming Majors, Colonels rising in many 
cases to Generals and Field Marshals. Many Royal accounts 
were opened to include George ITs, third son the Duke of 
Cumberland and also the Duke of Kent, father of Queen Vic¬ 
toria, the Duke of Cambridge and many more of the Royal 
Family, Not all customers claimed to be military, for the 
theatrical world was well represented with Garrick, Burke, 
Goldsmith Johnson etc. all having accounts there. 

From that small beginning In Albemarle Street, they 
moved to CRAIG'S COURT, WHITEHALL, there to stay until 
1888, business expanding rapidly needed larger premises 
which were found at 16 CHARING CROSS, remaining there 
until 1923, It was in 1922 that they took over the private 
Bank of KING (H & S) & Co., a small affair, but an asset, 
whereby lending the additional title of COX'S & KINGS when 
the amalgamation was made the following year with Lloyds 
Bank Ltd. They in turn, realising the fine reputation that COX 
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& CO* had build up, continued to use its name for the great 
white building at the corner of Waterloo Place, of the PALL 
MALL BRANCH of Lloyds. 

Over the years, as business increased, so did the staff, 
whereby in 1914, out of 180, one third joined up immediately 
for the 1914-18 War and recruitment was urgently needed, 
for the bank's turnover made such heavy demands, that by 
the time the war had ended, no less than 4,500 were on the 
pay roll. For the first time women entered into banking busi¬ 
ness, Cox & Co. was the servant of all Army officers, looking 
after the regimental accounts and of the Royal Air Force, a 
newcomer to warfare. 

Many an officer of that period, referred to his Banker 
as "Uncle Cox", in those war years. The Bank took upon 
itself the added task of being open 24 hours a day , . . even 
to include Sundays and all the normal bank holidays, in order 
to be available to cash cheques for those coming from the 
war zone, or on leave. Someone was always on night duty for 
emergency for special enquiries, It was in the early days when 
the British Legion (now ROYAL) was being formed that COX 
& CO. became the only Bank to have its own British Legion 
Branch of 350. 

During the second world war, 1939-45, service was 
carried out on a much smaller scale, although the opening for 
business was not so demanding, nevertheless any office arriv¬ 
ing from the battle zone needing money after hours, midnight 
or early morning could ring the Bell for the attention of a 
night duty official, to come down in his dressing gown to 
oblige the banks client. 

Back to the more peaceful times with some idea of its 
organisation. Its departments come under various headings:— 

"F M Accounts deaf with the vast number of LINE REGI¬ 
MENTS, 

"R" looks after all CORPS Accounts. 

"R3" is set aside for the Royal Air Force with 

"G" as a special one for Non Service Accounts, and as 
one expects:— 

"GUARDS'" is the exclusive one for the Household Bri¬ 
gade of Guards. 

In addition to having its own 350 Strong Royal British 
Legion Branch there are the Messenger Service of 50, com¬ 
posed of Ex-Service personnel, as one would expect, many 
perhaps had served under officers holding accounts in this 
bank. 

We illustrate one of the early Cheques issued from Craigs 
Court during the early 18., with the One Penny Embossed 
Revenue Stamp and a Photostat copy of a cheque under 
Lloyds * , . being an 0/P on a COX & CO, Indian Branch. 
Revenue stamp 1923 immediately after the takeover. COX & 
CO. never issued their own banknotes, according to the Insti¬ 
tute of Bankers, very few London sited banks always used the 
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Bank of England notes. 

Lord Ligonier from whom came the idea of a military 
bank had been appointed to succeed the Duke of Cumberland 
as Colonel of the 1st Guards in 1757 and his first idea was 
to improve the financial side of his military command. In 
the Board Room of the Bank is his picture, describing him 
as:—Colonel of His Majesties Regiment of Horse, Chief 
Ranger of Ireland, Governor of Kinsdale, Knight of the Most 
Honourable Order of the Bath, General of His Majesties 
Forces, Commander in Chief of the British Army in the Low 
Countries. The death of this noble pioneer came in the year 
1770. 

BOOK REVIEW 

Collecting Old Bonds and Shares 
By Robin Hendy. 

32 pages, 18 illustrations, published by and available from 
Stanley Gibbons Publications Ltd., 391 Strand, London, WC2, 
£ 1 . 


There is not a great deal of literature presently available 
to guide collectors in the newly developing field of collecting 
bonds and shares. This introductory book on the subject by 
Robin Hendy, who has past professional links with the London 
Stockmarket to combine with his current collecting interests, 
provides collectors with much useful information. Topics dealt 
with include Historical Background, which describes the 
development of bonds and shares since the 16th Century. 
There are useful chapters on Russian, Chinese, Confederate 
and Railway Bonds plus useful advice on starting a collection. 
I would have liked just a little more technical information 
defining the financial legal aspects of bonds and shares and 
to this effect the Glossary of Terms could usefully be extended. 
As with all these Stanley Gibbons Guides this book is good 
reliable information at a modest price and my knowledge and 
understanding of the subject certainly benefitted from reading 
it. 
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Society News 

By ROGER OUTING 

BURNLEY. There was a large attendance at a recent meeting 
of the Burnley I.B.N.S. to hear a talk by Richard Kelly con¬ 
cerning the recurring conflicts which have taken place in Indo¬ 
china since 1937 and the consequent banknote issues. 
Richard s talk was greatly appreciated by the attentive audi¬ 
ence as it brought to mind the well known names and faces 
frequently heard on the international news media. The 
Chairman, Francis Thornton, announced that Burnley LB.N.S. 
had established a small library of books for loan to interested 
members and that recent donations included Picks' Catalogue 
of the Americas donated by Richard Kelly. The evening was 
concluded by refreshments and a banknote auction which 
included a wide variety of material. 

Next Burnley Meeting:— Thursday, 22nd March ,1979 com¬ 
mencing at 7.00 p.nn. at the Talbot Hotel, Church Street, 
Burnley, Lancashire. 

LONDON. Regular monthly meetings continue to be held on 
the last Friday of every month and a recent speaker has been 
Bruce Watton who spoke about the banknote issues of 
Yugoslavia before 1920. Bruce has done some detailed re¬ 
search on this topic, particularly concerning overprinted notes, 
and it was a pleasure to have the benefit of his expertise on 
the subject. 

The London Chairman for 1978 has been Peter Males 
who was recently elected a Director of the Society and relin¬ 
quishes his London Chairmanship to concentrate on other 
duties which include organising the U.K. side of our Postal 
Auctions. Organising a group as active as the London I.B.N.S. 
is quite a commitment and Peter deserves thanks for perform¬ 
ing the task for 1978. London Chairman for 1979 is Suresh 
Gupta who was of course Chairman of the highly successful 
European Congress of 1978. Suresh, with his usual boundless 
enthusiasm for expanding the LB.N.S. has embarked upon an 
ambitious programme of events for 1979. The programme for 
1979 includes the following:—- 

26th January, 1979—Yasha Beresiner speaks on "Unusual 
Aspects of Paper Money" and G. A. Simonon presents a 
display of Belgian Banknotes. 

23rd February, 1979—E. Miller presents a display of British 
Banknotes, 

30th March, 1979—David Keable speaks on "Origins of 
Paper Money" and Yasha Beresiner presents a display of 
Playing Card Money. 

27th April, 1979—Peter Males presents a display of Allied 
Military Currency. 
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25th May, 1979—G, Grant speaks on "Provincial Banknotes" 
and W. H, Syrett presents a display of German Bank¬ 
notes. 

29th June, 1979—George Webb presents a display of English 
Paper Money. 

27th July, 1979—Alan Cole speaks on "East European Paper 
Money" and Roger Outing presents a display of Bank¬ 
note Books. 

31st August, 1979 —David Keable and Enid Salter present a 
display of Irish Banknotes. 

28th September, 1979—G. Ellwood speaks on "Funny Money" 
and M. Veissid presents a display of English Share 
Certificates. 

26th October, 1979—Alistair Gibb will conduct a quiz with a 
display on "Spot the Difference on Banknotes". 

30th November, 1979—Roger Outing speaks on "Banknotes 
of the Second Republic of Spain" and Alan Cole presents 
a display of Iron Curtain Paper Money. 

These meetings all commence at 7.00 p.m. at The 

Victory Services Club, Seymour Street, London, W.2, and in 

addition to the above speakers and displays there is a Bank¬ 
note Auction held every month. The Victory Services Club has 

licensed bar and restaurant facilities. 


I.B.N.S. BACK NUMBERS. A Limited number of these are 
available dating from December 1970 onwards . . . only 2 
numbers are out of print. 

They can be purchased from:— F. Philipson, 5 Windermere 
Road, Beeston, Nottingham, NG9 3AS. 

Cost including postage ... £1 Sterling or Equiv. Value in 
U.S.A. Currency. A most helpful I.B.N.S. Journal INDEX. 
Compiled by Carl E. Mautz is also available at 50p plus 
postage. 

Early Journals will become scarce and valuable on account 
of the research material they contain. 
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Papermoney Verse: 
Ireland 


by Richard Kelly 

Criticisms in verse of papermoney were not at all confined 
to 19th century England. In the 1720's equally strong feelings 
against banks and their notes were roused in Dublin by a 
proposal to establish a National Bank of Ireland. A scheme 
for such a bank was being promoted by the Earl of Abercorn, 
Viscount Boyne, and Sir Ralph Gore among others. Their aim 
was to stimulate commerce by providing merchants with capi¬ 
tal at cheap rates of interest. Feelings ran high and opponents 
of the bank were soon posting broadsides ridiculing the 
scheme. Jonathan Swift, the author of Gulliver's Travels and 
at the time well-known for his sharply satirical pieces on the 
disastrous South Sea Bubble, joined in fray with a ballad 
attacking the proposed bank: 

Pray, what is this BANK of which the Town Rings? 

The BANKS of a River l know are good Things, 

But a POX o' those BANKS that choak up the SPRINGS, 
Some mischief is Brewing, the Project smells Rank, 

To shut out the River by raising the BANK. 

This "Bank Project" was approved by King George in 
July of 1721 and all that was needed for it to go ahead was 
the approval of the Irish Parliament. Discouraged by the 
King's action. Swift wrote to a friend: "Bankrupts are always 
for setting up banks; how can you think a bank will fail of 
a majority in both Houses?" To his surprise, however, both 
Houses rejected the scheme in December 1721. His ballad, 
titled "The BANK Thrown Down", was written about this time 
and includes his thanks: 

But we doubt that our Purses will quickly grow lank, 

And Thanks to the MEMBERS that Kickt down the BANK. 
Three further stanzas are worth quoting as they are among 
the finest of their type. In them we learn why beggars, but not 
cobblers (I), would welcome a note-issuing bank: 

This BANK is to make a New Paper Mill. 

This Paper they say, by the Help of a Quill, 

The whole Nations Pockets with Money will fill. 

But Thanks to the HOUSE, the Projectors look blank, 

If nothing but Paper comes out of this BANK. 

Ohl then but to see how the Beggars will Vapour, 

For Beggars have Rags and Rags will make Paper, 

And Paper makes Money, and what can be cheaper? 
Methinks I now see them so jovial and crank. 

All riding on Horseback to Hell and the BANK. 

But the Cobbler was angry, and he swore he had rather 
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As they did in old Times, make money of Leather, 

For then he could Coyn and Cobble together; 

And then he could pay for the Liquor he drank 
With the Scrap of a Sole, and a Fig for the BANK, 
Swift's ballad is but one example of the wit and humour 
that is characteristic of the papermoney verse that has come 
to us from Ireland, in addition, there are even amusing verses 
for the cheque collector. One such example is found on a 
cheque drawn on the Dublin bankers Latouche & Co. by 
Thomas "Jerusalem” Whaley, a well-known character about 
town. He gaily made out a cheque as follows: 

Dear Mr. Latouche 
Pray open your pouch. 

And give my heart's darling 
One thousand pounds sterling. 

Whether Jerusalem's darling was his wife is a matter for 
conjecture. 

References: 

In addition to the passages quoted, Swift's "The Bubble" 
and "The Run on the Bankers" may be found in most 
editions of Swift's poetry. Whaley's story is also told 
in C. C. Collins' The History, Law and Practice of Bank¬ 
ing in Ireland (Dublin, 1881). 
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Thai Banknotes 


Second Issue 


(PLOUGHING CEREMONY) 


by Charles Stewart 
Type I 

Gazetted first on 21st July 1925 a new series of bank¬ 
notes was issued by The Ministry of Finance, in six values, 
between the first announcement and 19th November 1928. 
These notes are generally known as the Ploughing Ceremony 
notes, from the representation of this annual ceremony as 
the central design on the reverse. 

There are four sizes of notes for this issue with colours 
and dates gazetted as follows: 

Date Gazetted 
21st July 1925 


Note Value 
1 Baht 


Size 
7,5cm x 13.5cm 


5 Baht 8.5cm x 15.5cm 18th Feb. 1926 
10 Baht 9.5cm x 17.5cm 18th Feb, 1926 
20 Baht 9.5cm x 17.5cm 18th Feb. 1926 
100 Baht 9,5cm x 17.5cm 19th Nov. 1928 
1000 Baht 10.5cm x 19.5cm 15th July 1977 


Colour 
Dark Blue on 
Yellow Ground 
Purple on Light 
Green Ground 
Dark Brown on 
Pink Ground 
Green on 
Grey Ground 
Light Blue on 
Green Ground 
Reddish Purple 
on Light Yellow 
Ground 


The designs for each value are identical except insofar as the 
value itself, size and colour are concerned. 

Obverse: 

The centre and the outer border in the first colour are 
made up of an elaborate engine turned design. Between the 
centre and the outer frame are twelve rays, alternatively 
wide and narrow, made up of the words in Thai "Govern¬ 
ment of Siam" separated by a Geometric design in the 
ground colour. 

A representation of a Garuda is in the upper left hand 
corner and of a standing three headed elephant in the lower 
right hand corner. 

The value in Thai letters is shown in a frame in the 
centre of each note and in Thai and Arabic numerals in the 
upper right and lower left corners respectively. The words in 
Thai "Government of Siam” are contained in a frame in the 
centre of the upper border, below which is the legend in Thai: 
"Promises to pay the bearer on demand in Siamese cur¬ 
rency". The designation, The Minister of Finance, in Thai, 
is contained in a frame in the centre of the lower border, with 
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the signature of the minister immediately above in black. 

The serial number and date in black, in Thai letters and 
numerals is placed to the right and also below the centre 
design, with that in Roman letters and Arabic numerals to the 
left of the centre design. 

Reverse: 

In the centre an oval frame containing a representation 
of the ploughing ceremony with Thai and Arabic numerals 
of value to the left and right respectively, all in the first 
colour, surrounded by a geometric design in the ground 
colour. 

This issue of banknotes was printed on unwatermarked 
paper. 

Type II 

Date Gazetted: 

All six values 19th February 1929. 

Change from Type I: 

The legend in Thai "Promises to pay the bearer on 
demand in Siamese currency” is changed to read "This Bank¬ 
note is Legal Tender in accordance with the law”. 

In all other respects the notes are identical to Type I. 
The ministers whose signatures appear on Second Issue 
Banknotes are as follows: 

Ministers: 

From 25th July 1925-1929 (First Office) 

H.S.H. PHRAWORAWONGTER PHRAONGCHAO 

SUPAYOKEKASEM 

Signed: SUPAYOKEKASEM 
From 1930-1931 

PHYA KOMARAKULMONTRl 

(CHUEN KOMARAKUL NA NAKORN) 
Signed: PHYA KOMARAKUL MONTRI 
Note: PHYA is a titfe of nobility 
From 1932-24th June 1932 (Second Office) 

H.S.H. PHRAWORAWONGTER PHRAONGCHAO 

SUPAYOKEKASEM 

Signed: SUPAYOKEKASEM 

Note: 

The signature Supayokekasem for the second time in 
office for Type II notes can only be distinguished by referring 
to the serial numbers and comparing them with those signed 
Phya Komarakulmontri. 

From 10th December 1932-20th June 1933 
PHYA MANOPAKORN NITHITHADA 

(KORN HUTASINGH) 

Signed: PHYAMANOPAKORNNITHITHADA 
Note: PHYA is a title of nobility 
From 24th June 1933-21 st September 1934 
CHAO PHYA SR1DHARMADH1BES 

(CHITR NA SONGKLA) 
Signed: CHAOPHYASRIDHARMADHIBES 
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Note: CHAO PHYA is a title of nobility 
From 22nd September 1934-31 st July 1935 
PHYA MANAVARAJASEVJ 

(PLOT NA SONGKLA) 
Signed: PHYAMANAVARAJASEVI 
Note: PHYA is a title of nobility 
From 1st August 1935—11th September 1938 
PHYA CHAIYOS SOMBAT 

(SERM KRISNAMARA) 

Signed: CHAIYOSSOMBAT 
Note: PHYA is a title of nobility 
From 16th September 1938-15th December 1941 

(First Office) 

LUANG PRADIT MANUDHARM 

(PRIDI PANOMYONG) 

Signed: PRADITMANUDHARM 
Note: LUANG is a title of nobility 


THAf BANKNOTES THIRD ISSUE 


Type I 

Gazetted first on 22nd June 1934 this new issue of 
four values of banknotes is notable for being the first issue 
showing the reigning Monarch's likeness. 

There are three sizes of notes for this issue with colours 
and dates gazetted as follows: 

Note Value Size Date Gazetted Colour 

1 Baht 7.5cm x 13.5cm 8th Aug. 1934 Blue Ground with 

Orange and Yellow 

6 Baht 8.5cm x 15,5cm 22nd Nov. 1934 Purple Ground 

with Yellow and 


Orange 

10 Baht 9.5cm x 17,5cm 22nd June 1934 Brown 

20 Baht 9.5cm x 17,5cm 7th Sep. 1935 Leaf Green Ground 

with Yellow and 
Orange 

Obverse: 

Each note has an elaborate outer frame in the Ground 
colour. A portrait of King Prachatipok (Rama VII) again in 
the Ground colour is to the centre left of each note. A repre- 
sentation of a Garuda is in the upper centre of each note 
except for the five baht where it is in the upper left hand 
corner above the King's portrait. A standing three headed 
elephant is in the lower right hand corner. 

The value in Thai letters is given in the centre of each 
note and in Thai and Arabic numerals in the upper right and 
lower left hand corners. Above the value in the centre of 
each note is the legend "Government of Siam" and in a 
second line "This Banknote is Legal Tender in accordance 
with the law". The serial numbers and dates are printed in 
red. At the right in Thai letters and numerals and to the left 
in Roman letters and Arabic numerals. In the case of the 
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1 Baht, 10 Baht and 20 Baht notes the serial numbers and 
dates are placed either side of the Garuda in the case of the 
5 Baht note the Thai i§ to the centre right of the design and the 
English to the lower left {right of the king's portrait)* 

In the lower centre of each note is the designation 
Minister of Finance in Thai and the signature of the Minister 
immediately above, the signature being in black. 

It should be noted that the Thai for Minister has been 
changed from the first two note issues from "SENABODI 
KRASUANG PHRA KLANG" to, in the first 1 Baht and 10 Baht 
notes "RATAMONTRI WAKARN KRASUANG PHRA KLANG" 
and all later notes to "RATAMONTRI WAKARN KRASUANG 
KARN KLANG" constitutional Monarchy commenced on 24th 
June 1932. It seems that there was still some doubt re new 
designations even two years later* 

1 Baht The central design shows a representation of The 
Royal Barge Suphanahongse. 

5 Baht The central design shows a part of Wat Phrasrirata- 
nasasadaram (The Emerald Buddha Temple), 

10 Baht The central design shows a typical river and hill 
scene in Thailand, 

20 Baht The central design is reputed to be of The River 
Chao Phraya at Bangpain. 

Reverse: 

All values have, in various shaped elaborate frames a 
representation of Phra Samut Chedi at Paknam, below which 
in a frame in two lines is stated the penalty for forging bank¬ 
notes. 

The value in Thai and Arabic numerals is shown to the 
left and right of the picture respectively* All values have a 
circle in the bottom left hand corner of the frame with various 
engine turned designs. 

The paper is watermarked by a standing three headed 
elephant in the engine turned circle on the reverse. 

Type H 

Dates Gazetted: 

1 Baht 28th September 1936 

5 Baht 12th October 1936 

10 Baht 13th August 1936 

20 Baht 15th December 1937 

The only change from Type I is the substitution of a 
portrait of King Anandha Mahidoi (Rama VIII) for that of 
King Prachatipok. 

The Ministers whose signatures appear on Third Issue 
Banknotes are as follows: 

Ministers: 

From: 24th June 1933-21 st September 1934 
CHAO PHYA SRIDHARMADHIBES 
(CHITR NA SONGKLA) 

Signed: CHAOPHYASRIDHARMADHIBES 
Note: CHAOPHYA is a title of nobility 
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From: 22nd September 1934-31 st July 1935 
PHYA MANAVARAJASEVI 

(PLOT NA SONGKLA) 

Signed: PHYAMANAVARAJASEVI 
Note: PHYA is a title of nobility 
From: 1st August 1935-11th September 1938 
PHYA CHAIYOSSOMBAT 

(SERM KRISNAMARA} 

Signed: CHAIYOSSOMBAT 
Note: PHYA is a title of nobility 


BOOK REVIEWS 

World War II Military Currency 

By C. Frederick Schwan and Joseph E. Boling. 

240 pages, profusely illustrated, published by and available 
from B.N.R. Press, Box 157, Portage, Ohio 43451, U.S.A,, 
20 dollars* 

This catalogue is the latest in a long progression of 
military catalogues which have been published over the years 
by differing authors. Included in this Schwan/ Boling catalogue 
are full details of all Axis and Allied issues made during or as 
a consequence of WW2. Full historical detail and background 
information is also given for each issue. Every collector will 
find his own favourite section in this book but I personally 
was impressed by the detailed treatment given to Japanese 
Invasion Money and also the very informative listing of U.S. 
Barter Notes issued in Germany. The text is supported by 
profuse illustrations and in some cases with detailed charts. 
Most issues are priced in three grades; Fine, Extra Fine and 
New. The Appendices include a trial listing of Coins of World 
War Two and also a useful Cross Reference section in which 
the reference numbers for this catalogue are cross referenced 
against other relevant catalogues. Some gaps do exist of 
course and in this respect I would point out that the listing 
of the Bank of Greece local issues of 1944 and also the French 
Vichy Government issues could perhaps be improved upon. 
Even with such minor flaws this Schwan/Boling catalogue is 
a significant improvement on any previous catalogue dealing 
with military currency and I do not see how any specialist 
military collector can sensibly do without it. 
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A mystery unravelled 
. . . almost 

by Lt Col- Clyde M, Reedy 
in Collaboration with Mr. Richard Kelly 

The term "enigma”, applied to Cambodia and the ancient 
civilisation of Angkor [Note 1], is no less applicable to the 
signature and other varieties of that country's banknotes. 
Cambodian banknotes are among the most beautiful in the 
world. Relatively common in some types, yet scarce in others, 
they are all the more appealing because of the exotic scenes 
depicted on them and to the non-linguist, at least, the 
thoroughly foreign appearance of the Cambodian alphabet. 
This is perhaps part of the reason why so little has been pub¬ 
lished about the signatures and their combination. This article 
identifies most of the signatories, records the combinations 
which have been observed to date, and places them and the 
notes on which they appear in chronological order. This 
information, and the conclusions as to what may or may not 
lie ahead in the field of Cambodian banknotes, are based on 
the study and cataloguing of literally thousands of banknotes 
by collectors on four continents. [Note 2.] 

Each of the sixteen primary note types issued by the 
Banque Nationale du Cambodge bears three printed signa¬ 
tures: one of the Governor [Note 3], one of the Chief 
Inspector, and the third of an Adviser. Fifteen different signa¬ 
tures have been recorded, with twelve of the signatories having 
been identified by name. See Figure 1. 

Fifteen combinations of these fifteen signatures have 
been observed, as shown in Figures 2. Their identification and 
ordering was complicated since two signatories held more 
than one office, and four officials occupied the same position 
more than once. Arrows highlight these position changes. The 
dates given in the far right column indicate the date, approxi¬ 
mate in some cases, that that particular signature combination 
first appeared. 

Cracking the chronology was the real challenge. The 
first step was assessment of the "internal evidence": deter¬ 
mining the order in which the various signature combinations 
appeared on each primary note type [Note 4]. This was done 
by comparing the combinations with the "block groups": a 
letter, the "block letter", followed by a number, the "block 
number". 

On Cambodian notes, the block letter is one of 33 con¬ 
sonants of the Cambodian alphabet, while the block number 
may be either a Western of Cambodian numeral. As on 
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SIGNATORIES OF CAMBODIAN BANKNOttS 


DUMBER 

SIGNATURE 

NAME 

1 

&=v 

Son Sann 

z 

1^7 

Touch Kim 

3 


Hlng Kunthel 

4 

•"M vjr 

Sok Chfoong 

5 

/—7 

? 

6 


? 

7 


Chat Thoul 

8 


Yen Sarong 

9 


E f Eo Lon Ann 

10 


? 

11 

—- 7 

Chean Van 

12 

j£L Vi 

Phlek Chhat 

13 


Heng Yanh 

14 


? 

15 

G~- 

Long Chuon 


POSITION(S) 

DATES 


Governor 

28.10*55 to 

1970 

Governor 

Chief Inspector 

1970-1972 

1963-1965; 

1968-1969 


Governor 

1970-1974 


Governor 

1974- 


Chief Inspector 

28.10.55 to 

1957 

Chief Inspector 
Adviser 

1957-1962 

1955-1956 


Chief Inspector 

1962-1963; 

1969-1972 


Chief Inspector 

1965-1968 

1972-1974 


Chief Inspector 

1974- 


Adviser 

1955 to early 1962 
late 1962 

Adviser 

mid-1962 


Adviser 

1963-1968 

* 

Adviser 

1968-1969 


Adviser 

1969 


Adviser 

1969- 



Fig. 1 
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1968 
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ita 
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7 15 W 

1969 
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2 £, 

15^*— 

1970 

L 

, ^ 

7 ’ 15 C^— 

1972 

H 

, m<h^ 

15 CW— 

1972 

N 

3 9 15 C*7- 

1974 

0 

9 22b=>i 15 c<» 

(March 1975) 
Printed 1974 


figure 2. Signature Combinations on Cambodian Banknotes 
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French banknotes, the block group is a "counter". The first 
note printed bears the block group and, assuming a five 
digit serial, number 00001. After 100,000 notes have been 
printed {serial 00000 follows 99999), the block letter changes 
to the second letter in the Cambodian alphabet and the 
process repeats itself. This continues until the alphabet is 
exhausted, at which time the block number changes to 2 and 
the process continues as before. Thus notes with block num¬ 
ber 1 (the French call this the "first alphabet") precede those 
with block number 2 (the "second alphabet"). Within a par¬ 
ticular block ("alphabet"), the order in which the notes were 
printed (but not necessarily the order in which they were 
issued) follows the position of the block letter in the Cam¬ 
bodian alphabet. This alphabet, consonants only, as they are 
the only ones which appear on the notes, and Cambodian 
numerals 1 through 10 are shown in Figure 3. 

The French-printed 50 Riel (Pick No. 9) and 500 Riel 
(P-15) notes are exceptions to this rule. With these, it is 
the block letter, rather than the number, that reveals the 
order of printing. Furthermore, each signature combination 
on a note is associated with one, and only one, block letter. 
On P-9, only signature combination A has been observed, 
and all notes recorded bear block letter Fig. 3 No. 1. On P-15, 
block letter Fig. 3 No. 1 associates exclusively with combina¬ 
tion C; signature combination D associates exclusively with 
block letter Fig. 3 No. 2, the second letter of the alphabet, and 
so forth to the fifth combination. L. which associates with the 
fifth letter, Fig. 3 No. 5. 

By comparing signature combinations with the block 
groups of the notes on which they appeared, it was possible 
to determine for each primary note type, the relative order 
in which the combinations were printed. As examples, the 
results for P-2, P-4, P-8 and P-15 are shown below: 


P-15 

1 - 6-10 

1-7-11 

1 - 8-12 

1-7-14 

3-7-15 


P-2 

1 - 5-6 

1-5-10 

1 - 2-12 

1 - 8-12 

1-2-13 

1- 7-15 

2- 7-15 

3- 7-15 


P-4 

1-7-10 

1 - 2-12 

1 - 8-12 

1- 2-13 

2- 7-15 

3- 7-15 


P-8 

1 - 6-10 

1 - 2-12 

1 - 8-12 

1-2-13 

1-7-15 

3-7-15 


Placing all fifteen combinations into a single order which 
simultaneously satisfied the requirements of all the primary 
note types was the next step. But since some combinations 
occur on only one or two notes, and some notes occur in 
only one or two combinations, it was not possible to resolve 
all the ambiguities and develop an "absolute ordering". The 
interim result, based on the "internal evidence" is depicted 
below. 
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/ >E — \ 

i-►B-*-F—*G—►H—*0—*-K H 

\_^C- vo—^ ^-I- ? 


Diagram 1 

Resolving the ambiguities as to placement of combinations 
E, C and D vis-a-vis F, and of 1 vis-d-vis H, J and K, required 
evidence from external sources. Three in number, these 
sources were: the Interpol Volumes [Note 5], which describe 
all notes issued, withdrawn, or in circulation during the 
period covered by the volume; VilJefaigne [Notes 5 and 6]; 
and, the records of Thomas de La Rue, Ltd, 

Since P-4 is not shown in Villefaigne, it must have been 
issued after Villefaigne went to press in late 1962, However, 
P-6 does appear in Villefaigne, Thus P-6's first signature 
combination, viz D, must precede P-4's first signature com¬ 
bination, viz E, 

On all TdLR notes printed between 1969 and 1972, the 
Adivser's signature is that of Long Chuon (signatory number 
15 on combinations J through O, inclusive). His signature 
does not appear on "I" notes, and one of these, P-14, was 
withdrawn in 1970 and replaced with another 'T J note, P-15, 
Furthermore, the printing of P-15 in signature combination 1 
was relatively massive, bringing the total quantity of P-15 T s 
printed to roughly equal to the number of P-14's which had 
been printed and were being replaced. This indicates that 
signature combination I was in use at the time the decision 
to replace P-14 was made, that is, late 1968 or early 1969, 
and the P-15's bearing that combination were printed for that 
express purpose. Thus, it is reasonable to suppose that com¬ 
bination I precedes combinations J through 0. Moreover, 
unlike combination H, combination I shares signatures No, 1 
and No, 7 with combination J, We may conclude, therefore, 
that I comes between H and J. 

That leaves only combination B (signatures 1-5-6) with¬ 
out a definite niche. This combination occurs only on P-2, so 
all that the '"internal evidence" can say is that it must come 
after A and before F. No external evidence bearing on the 
question has come to the author's attention. The label "B" 
is assigned, and placement made immediately after "A", 
for two reasons. The first is simply to avoid having unidenti¬ 
fied signatory No* 5 occupy the position of Chief Inspector 
twice. The second, and perhaps more cogent, reason involves 
an estimate of the number of P-2 banknotes which were printed 
with signature combinations A and B. Based on an analysis 
of high and low recorded block groups, a maximum of 19 
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million P-2 "A's" could have been printed. This is hardly 
enough of these small denomination notes, which must have 
had a very high "use factor", to have satisfied the country's 
requirements from 1956 to 1963. However, the minimum 
number of P-2 "B's" printed was 71,000,000. We therefore 
adopt the hypothesis that P-2, which was first issued on 
25 January 1956, was ordered in late 1955. Signature com¬ 
bination A reflected the bank organisation at this time and 
thus appears on the first issue. The signatories changed, and 
notes continued to be printed with signature combination B 
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until the initial order was completed, approximately 
100,000,000 notes in all. Later, when the 1 Riel banknote 
supply approached depletion, a subsequent order was placed, 
at which time signatories "F" were in office. 

While this scenario is conjecture on the author's part, it 
does appear reasonable in that it is in harmony with what 
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known facts are available. The placement of signature com¬ 
bination B, while logical, is by no means either final or cer¬ 
tain. Information from the records of Bradbury and Wilkinson 
& Co., Ltd., the printers of P-2, would establish proper place¬ 
ment without doubt. In its absence, corroboration will have 
to await the finding of another note with these signatures 
(P-3, 5 and 9 are the most likely candidates, although P-6 
cannot be ruled out) or information from another collector 
who acquired the note early in its issue period. 

Thus the final scheme, which is depicted in Figure 4. 
The signature combinations, and the notes on which they 
have been recorded, are listed in chronological order. Ver¬ 
tical arrows in the columns indicate continuity across signa¬ 
ture combinations. For example, in the case of P-10, the 
highest block group on a note which has signature combina- 



RIELS 
Pick t 


Figure 4. Distribution of Cambodian Banknotes by Signature Combination 

tion J is Fig. 3 No. 29 (29th letter, block 1). The lowest block 
group on a note with signature combination L is Fig. 3 No. 30 
(30th letter, block 1). Therefore, P-10 is "continuous across" 
and does not exist in signature combination K. The earliest sig- 
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nature combination on a particular note is established either by 
a circulation note bearing block group Fig. 3 No. 1, or by a 
SPECIMEN. The last signature combination to appear is estab¬ 
lished either by bank records or reports of demonetisation. 

On the basis of all the available information, it is pos¬ 
sible to draw four conclusions: 

(1) While there may be other "undiscovered” primary 
types of Cambodian banknotes [Note 7], the exist¬ 
ence of other signatures or signature combinations 
is unlikely. It is reasonably safe to conclude that 
all the signatures and signature combinations have 
been identified. 

(2) There are no other signature combinations for P-4, 
P-8, P-10, P-11, P-15 and P-16. 

(3) If is possible, though unlikely, that there are other 
signature combinations on P-3, P-5 and P-9. 

(4) The 20 Riel P-7 was never issued. 

In addition to the different signature combinations, there 
are four other note varieties that are not yet catalogued in 
Pick. They are: 

(1) The 10 Riel P-6 has a five digit serial in all six 
signature combinations (P-6a). In addition, notes 
with signature combination L also exist in a six 
digit serial variety (P-6b). 

(2) The blue and yellow TdLR-printed 50 Riel P-10 
comes in three varieties, two of which are differen¬ 
tiated by the type of number in the block group. 
The first signature combination, viz C, is associated 
with notes which have a Western numeral (P-1 Oa>. 
With the change in signatures, the numbers change 
from Western to Cambodian (P-1 Ob). Both of these 
have five digit serials. The third variety has a six 
digit serial (P-IOc). This has been observed only 
on the later notes of signature combination L. 
[Note 8.] 

(3) The ABNC-printed blue 100 Riel P-13 has two 
varieties: the first {P-13a) has "American Bank 
Note Company" printed in the lower margin, front 
and reverse; the second and later variety (P-13b), 
is without this ABNC designation. 

(4) The last signature combination of P-16 exhibits a 
"tilt effect": the denomination in both Cambodian 
words and numbers becomes visible when the note 
is tilted to the light. (This same "tilt effect” is 
characteristic of the Laotian 5000 Kip note which, 
like P-16, was printed by TdLR). The two earlier 
signature combinations of P-16 occur on notes 
which do not show this "tilt effect". 

Perhaps not classifiable as a note variety, per se, counter¬ 
feits of the multi-coloured French-printed 500 Riel P-15 have 
been found in three signature combinations, C, G and I. The 
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main distinguishing characteristics between the counterfeit 
and the genuine are the differences in water mark and the 
fact that the counterfeit is lithographed while the genuine 
note is engraved. 

Finally, there is a strong case for identifying one group 
of P-16 notes as replacements (P-16R), Observed only on 
notes with signature combinations N or 0, which were 
printed in 1974, these "replacements" have block group 
Fig, 3 No, 33 (the 33rd and last consonant of the alphabet and 
number 90), [Note 9,] In contrast, the "regular" issues occur 
100 times more frequently and have block numbers less 
than 5, If these were not replacement notes, it would mean 
that almost three billion 500 Riel notes had been issued, or 
over thirty times the total amount of currency in circulation 
in June 1974! [Note 10,] 

Notes: 

1. Gervais Courtellemont in "The Enigma of Cambodia", 
National Geographic Magazine, Volume IIV, Number 3 
(September 1928), 

2. Most significant among contributors were David August 
(Sierra Leone), Erwin Beyer (Germany), and John 
Humphris (U.S.A.), all of whom were most generous in 
providing information and interpretations from their 
specialised collections, 

3. Titles in English are direct translations from the Cam* 
bodian, The French titles are "Le Gouverneur", "Con¬ 
trol I eur General", and "Administrateur", In 1963 the 
French name of "Administrates" was changed to "Con- 
seiller", but the Cambodian text of the position remained 
unchanged! 

4. Pick numbers and primary note type refer to identifica¬ 
tions in Pick, Standard Catalog of World Paper Money , 
2nd edition, Krause Publications, lola, Wisconsin, 1975. 

5. Author's personal correspondence with Mr. John Hum¬ 
phris* 

6. Villefaigne, Change des Monnaies Etrangeres f Paris, 
1963. 

7. Evidence points to the existence of unissued TdLR- 
printed 100 Riel and 5000 Riel notes for which descrip¬ 
tions are not available, 

8. The change from 5 to 6 digits in the serial signifies a 
ten-fold increase in the number of notes printed per 
block group. However, a note's serial number indicates 
that it is the n-th one of that primary note type. There¬ 
fore, there can be no discontinuity in serial numbers 
across the point where the number of digits in the 
serial changes. Using this "continuity principle”, one 
may compute the point of change and conclude that the 
last notes with a five digit serial have block group Fig, 3 
No. 19 (19th letter, 8th alphabet) and the first six-digit 
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serial notes have block group Fig. 3 No. 20 (20th letter, 
8th alphabet)* 

9* Another curious parallel to the Laotian 5000 Kip "replace¬ 
ment note", which has block group Fig. 3 No. 28 9 (the 
28th and final consonant in the Laotian alphabet). See 
FL Kelly, "Some Lao Papermoney Varieties”, Numismatic 
Circular, 1978, 

10, The Far East and Australasia , Seventh edition, 1975- 
1976, Euro pa Publications, London, page 449, 

(Lt, CoL Clyde M. Reedy is stationed in Germany with 
the United States Army ; A 1960 graduate of the Massa¬ 
chusetts Institute of Technology , Colonel Reedy has spent five 
years in South-east Asia on advisory assignments with the 
armed forces of Thailand and South Vietnam . He is an avid 
collector and researcher of the banknotes of French Indo¬ 
china and of the successor states of Cambodia , Laos t and the 
two Viet NamsJ 
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18 Elmscott Gardens 
Winchmore Hill 
London N21 2BP 


TO ALL MEMBERS 


As you will have learned, I shall be taking over the 
editorship of the International Bank Note Society Journal. 
I have edited many kinds of magazines in my time, but 
never one devoted to the study of banknotes, and I am 
therefore particularly anxious that my first issues should 
be full and varied ones, 

To this end, may I appeal to Members to submit 


articles, news items, short pieces, or anything which 


could conceivably be of interest to readers of the Journal. 
Please do not think that your item might be too short, too 
long or too ephemeral. Send it in to me, and I will make 
the best use of it possible. Don't forget to send any 
illustrative material you may have. Photographs, draw¬ 
ings, or even banknotes (if you can bear to part with them 
for a short while). We shall take good care of your 
treasures. 

Finally, don't forget some letters to the Editor. They 
are a vital part of any journal, not least this one. You 
may think, perhaps, that you were never destined to be a 
writer, but send us your piece, and we shall endeavour to 
enhance your first literary effort. 



GEORGE BEAL 
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Advertisement and/or 
Membership Application Form 


MEMBERSHIP APPLICATION 

I hereby apply for membership of the I.8.N.S. 

I enclose Cash/Money Order/Postal Order/Cheque for the 

sum of being my Subscription for one year. (Please 

delete where necessary,) 

1 am a—Collector who welcomes correspondence with other 
members. 

—Collector who unfortunately has not got time for 
correspondence. 

—Full time Dealer producing regular lists of notes for 
sate and who welcomes your wants lists. 

—Part time Dealer with occasional lists of notes for 
sale but would welcome your wants list. 

(Please delete where not applicable.) 

1 would like my collecting interests to be listed in future 

Membership Directories as follows:— 



Please state clearly) 


Yours sincerely, 

(Signed) _____, 

Your full name and address in BLOCK CAPITALS please:— 


Dues are £4.50 ($9.00) per annum. Plus £0.50 ($1,20) 
(Europe £1.50}. Registration fee for the first year only. 

Please make all cheques payable to: The International Bank¬ 
note Society. 

When completed, this form together with your remittance 
should be sent to either Milan Alusic (U.S.A.), or Mr. Suresh 
Gupta [Great Britain). 

Life membership available at $300 or £150. 
















IB NS ADVERTISING 


DISPLAY .... CLASSIFIED 

ADVERTISE FOR:— 

1. That very special note: The missing one you just do not 
get. 

Every collector has spares "Out of Series'' for him— 
advertise and get that note. 


2. That Collector: Somewhere in the world who shares 
your special interest. 

Build a great collection!—with friends all round the 
world, it is easy and a pleasure. 


3. The Researcher: Studying on your theme. 

Pool your knowledge—there is nothing like a team to get 
a job done. 


4. The Buyer: For your top class notes and spares. 


COLLECTORS: CORRESPOND . . . GET FRIENDS. 

BUY, SELL and SWAP THROUGH THESE 
PAGES. 


SEND YOUR COPY DIRECT TO:— 

D. F. KEABLE and MRS E. SALTER, 
69 ELMFIELD WAY, 
SANDERSTEAD, SURREY, U.K. 
(Telephone: 01-657 7543) 


Box Numbers: This service is available, strictest confidence 
guaranteed. 




COLLECTORS AND DEALERS 


I.B.N.S. MAGAZINE ADVERTISING CHARGES 


One Issue Four Issues 


4 Page £18 

4 Page £32 
1 Page £58 


i Page £16 = £64 

4 Page £29 = £116 
1 Page £50 = £200 


Special positions £10 
extra 

Small Ads. lOp per word 
Minimum £3—Cash with 
copy only 


ADVERTISERS . . . CUT YOUR COSTS—if you send your 
PAYMENT DIRECT TO US with your copy, DISCOUNT by 
10 % 


Payment otherwise—We INVOICE you 
No price rises are envisaged by I.B.N.S. for 1978. 

NETT 30 DAYS. Unpaid accounts SURCHARGED 10% 

MONTHLY. 


i Page 44 x 10 cms 4 Page 9x10 cms i Page 13x10 cms 
Whole Page 18x10 cms 


Sizes given are the actual edge to edge printing space avail¬ 
able. We can include illustrations in your block advertising at 
NO EXTRA CHARGE provided we are supplied with a 
STEREO TYPE BLOCK (cliche} which will fit into our page 
size. Alternatively, we can make you a BLOCK at a COST of 
£3.00 ($5.25) provided we are supplied with a glossy photo¬ 
graph the exact size you require it to be reproduced. 


SEND YOUR COPY EARLY 
DONT MISS THE SUMMER ISSUE 


Please make all DRAFTS, CHEQUES, MONEY ORDERS, 
etc. payable to . . . "THE INTERNATIONAL BANKNOTE 
SOCIETY". Payments from outside the U.K. are best made by 
BANKERS DRAFT—ask your Bank Manager for a DOLLAR or 
STERLING draft, payable to the I.B.N.S. 

DAVID KEABLE and Mrs. E. SALTER, 
Advertising Managers. 












D. F. Keable and Mrs. E. Salter, 
69 Elmfield Way, 

Sanderstead, Surrey, U.K. 
(Telephone: 01-657 7543) 


CLASSIFIED SECTION 

Please insert the following advertisement in the next 
issues of the Journal under classification 
for which I enclose my remittance of 


PLEASE USE BLOCK CAPITALS 


































DO NOT FORGET TO INCLUDE YOUR NAME AND ADDRESS 
IN YOUR ADVERTISEMENT 




































Stanley Gibbons 
The banknote experts 



STANLEY GIBBONS 
CURRENCY LTD. /. 

395 STRAND, LONDON WC2ROLX /M 
ENGLAND TEL 01-836 8444 /M* 


To every collector of banknotes, Stanley Gibbons 
are the world s leading experts. 

Their London showrooms house a superb 
selection that includes banknotes from almost all 
countries of the world. And for everything you 
want to know about paper money, expert 
advice is always available. Come along 
and see for yourself. 

Stanley Gibbons expertise does not 
end there.They are also specialists in coins, 
medals, playing cards and documents and if you 
want the literature and price lists for any of them, 
just complete the attached coupon. 
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proudly announces the release of three fine 
numismatic references. The B.N.R. Press is dedi¬ 
cated to furthering original paper money research 
and promoting the collecting of paper money by 
publishing quality books such as these. The 
books listed here reflect this dedication as each 
one represents years of research by the authors 
Order your copies from the fine dealer fisted 
below. 



World 

Warll 

Military 

Currency 

*1 

r r * - - i . ifc , ** 

v riAffKi SfiPil 



The Paper Money 
of the 

E, A.Wright 
Bank Note Company 

© 

by 

Fred Schwan 
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World War II Military Currency by C Frederick Schwan and Joseph E. Boling 

This incredible book caps years of research on the fascinating military and 
emergency issues of the second world war. Allied and Axis issues are covered 
in detail. Many popular issues such as U.S. Military Payment Certificates, Allied 
Military Currency and Japanese Invasion Money are covered In greater detail 
than ever before. Similar detailed coverage is given to less well known issues. 
The introduction includes a foreword by Grover C, Criswell and discussions on 
rhe various aspects of the issues listed. The Allied and Axis sections list the 
many military and emergency Issues arranged according to issuing authority. 
The Axis section includes a subsection on the issues of Axis occupied countries. 
This section alone contains many new discoveries. The book concludes with 
appendices which will be helpful to all collectors. A trial listing of military 
coins and a catalog number cross reference table are included here. The book 


is in a Si x 11 inch format with a spectacular full color cover . $19.50 

Outside North America .. $22,50 


The Catalog and Guidebook of Southeast Asian Coins and Currency, Volume I, 
France second edition by Howard A. Daniel, III 

The first edition of this meticulous reference has not been available for three 
years. The second edition has been revised, updated and improved. The book 
lists and describes in detail the coins, paper money and tokens of Southeast 
Asia under French influence. The issues are not only listed but in many cases 
the history surrounding them Is also given. The most dramatic change from the 
first edition is the increased number of listings. Legal tender paper money list¬ 
ings are increased from 77 to nearly 200, tokens from only 4 to more than 60. 
Coin listings have grown only modestly to 247 but most of the new listings 
have never been described in any other numismatic book. In preparation for 
thirteen years this book is a must for any serious numismatist even vaguely 


interested In Southeast Asian numismatics .... $17.50 

Outside North America .. $19.50 


The Paper Money of the E. A. Wright Bank Note Company by Fred Schwan 
This is the first of a series of monographs to be published by the B.N.R. Press. 
It outlines the history of the E, A, Wright Bank Note Company founded in 1872. 
Included in the history are photographs of the three generations of the Wright 
family who ran the firm. The booklet limits Its coverage to the only central bank 
currencies printed by the firm, 21 notes for five French colonies during the 
World War II era. These issues are covered In new detail Including full size 
reproduction of the face and back of each issue. Many of these pieces have not 
been illustrated in numismatic references In the past, A price guide for col¬ 
lectors is also Included. The large format, 32 page booklet has 50 magnificent 


illustrations, softbound only ........ $3.95 

Outside North America ...... $4.50 


Order four B.N.R. Prate books from these dealers around Lb* world. 


Bebee'i Inc., 

4514 Morth aOlh St., 
Omaha. 

Nebraska SB 1111. 
USA. 


Joe Lepczyk. 
Box 751. 

East Laming, 
Mich. 40423. 
USA. 


Mavius Numlabooki, 
Box 40391, 

1009 B J Amsterdam. 
The Nether landi. 


Charles Warner, 
3-20-2 Machere Chq, 
Koganei-ahl. 

Tokyo * To 164, 
Japan. 


Luke's, 

823 Riverside Drive, 
Fori Worm, 

Taxai 76111, 

USA. 

for addition a I 


D. F. Ktabte A 
Mrs. E. Salter. 
89 Elmfleld Way, 
Sands raised. 
Surrey, UK, 

Informal I on write 


(SUNK, 

PleSS 


Box 1ST 

Portage, Ohio 43451 
phone: (419)352-4366 
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Catalogue price /op available from the auctioneers 

STANLEY GIBBONS AUCTIONS LTD 

Drury House, Russell Street, London WC2B 51 ID 
Tel.01-836 8444 




Kforrk I 


WED KINGDOM OF GREAT BRITAIN B \ ^ > 

mper mo.m;v 

of the Worljl 

for sale bv Auction R 

m ¥'* w 

m 28 February 1979 
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C. M. DESAI 

f 



1 BANKNOTE 

Are you interested in 


COLLECTORS | 

Banknotes of India & Emergency 



paper money? ff yes, ask for my new 


f WRITE ROW FOR THIS LIST j 

1978 price list according to pick 


English 

catalogue number. Price list will be 


Banknotes 

sent free of cost by Airmail. 


BEGINNERS'GUIDE 



SEND C2-0p REFUNDED 

write: 


WITH YOUR FIRST ORDER 

OR SALE OF NOTES TO US 

C. M. OESAI 


ScottiihEngliihCI 101 

P.G. BOX 106 


: Hiiloricil-Documents ChtqQts Sharej 


British - Colonial - Baokootei 

RAJKOT (GUJARATI 


David Seattle*Co 

INDIA. 


3® CLYDE RQAD CROYDON 3UNHEY tj 6 

TEt 03 656 2?16 i D! 657 75*3 





HIGHEST PRICES PAID for African, Arabic, Commonwealth, 
Southeast Asian, European and European Colonial notes. FREE 
PRICE LISTS available. 
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IRISH 

NUMISMATICS 

IS IRELAND'S ONLY 
MAGAZINE DEALING WITH 


COINS 
TOKENS 
BANKNOTES 
and MEDALS 

Now in its tenth year 

Rates in U K : 12 issues £6.00: 
6 issues £3.18 Single cop> 45p. 

DEREK YOUNG 

IS Eaton Sq. Monkstown 
Dublin, Ireland 


WORLD BANKNOTES 

Frequent lists plus an occasional 
stocklist. 1,000's of notes in stock. 
J have a large stock of all notes, 
including Japanese Occupation, U.S. 

other military notes, I am 
also buying most world notes, prefer 
notes worth over $10,00 each. 
Sample copy of list is available for 
$1,00, subscription to all lists $5,00 
($2,50 within U.S.). Member 
LB.N*S., A,M.A„ W.P.C.C,, and many 
others. 

WILLIAM G. HENDERSON 
P.O. Box 971-X, 

Puyallup, Washington 98371 
U.S.A. 

Phone: 1-206-848-8261 


Henry Christensen Inc. 

P 0. Box 1732 4 Madison, New Jersey 07940 
201 822 2242 



Auctioneers of Coins, Banknotes, and Medals of the 
World. 

An average of 10,000 lots offered annually including 
several thousand lots of paper money. 


. ....IIIIIIIIIIIMIfL---- - , . 

..*.■■■Jill.. riMiMMi ■ 1 ■ ■ r i ' . i . • . I i . ■ I ■ . I I L . * . fi 4 1 4 

:::::::::::::::::::::::::::::::::::::::: : 


Annual subscription to all catalogues, price lists and Numismatic 
Commentary (minimum of five issues): 

$6,00 for residents of USA, Mexico and Canada 
$12.00 for residents of Europe and Latin America 
$16,00 for residents of Asia, Africa and Oceania 
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CHANNEL ISLAND Banknotes—Collector of modern issue prefixes 
wishes to contact others who have unc. items for exchange or sale. 
Please write to Francis Thornton, 49 Brier Cres., Nelson, Lancs. 
BB9 OQD. 


SHTAROT was the publication of the now disbanded Judaic Syn- 
graphtc Collectors' Association. A few complete sets are available 
at $11 per set post paid. Additionally, while the supply lasts, we 
will include the Muscalo's monograph on Carvalho's art on paper 
money. Send order with remittance to I.N.S.CJ., P.O. Box 215, New 
Brunswick, NJ. 08903, LLS.A. 


BRITISH cheques from 1797. Free list available now. Realistic 
prices given for old cheques and related items. Also wanted: 
English, Scottish and Empire Banknotes. W. J. Ray, 20 Blick House, 
Neptune Street, London SE16. 


CZAR I ST RUSSIA—Seal Skin Money, Wanted notes prior to 1898. 
Send details and price. Also required for research—details of any 
notes of the above, and if possible a photocopy (and reverse of note 
where printed). All letters answered and costs refunded in full. Con¬ 
fidentially assured. Please write: Mr. C. E. Stanier, 46 Silhilf Hall 
Road, Solihull, West Midlands B91 1JU, England. 


I LIVE in Hong Kong. Please write me your Oriental and British 
Colonial South East Asia needs. Be as specific as possible. Will 
quote you prices by return mail. Paul Robbins, Conwell International 
Ltd., 703 China Bldg., 29 Queen's Road C., Hong Kong. 


INDIAN Share Certificates, Cheques, Bills of Exchange 1800-date 
for sale, Write for details to Messrs. Santosh Kumar, 49, G Slock, 
Connaught Circus, New Delhi-110001 (India). 


THE EAST INDIES COMPANIES—English, Dutch, Danish. I am 
researching these companies and urgently need anything whatso¬ 
ever on paper to do with them: documents, illustrations, share cer¬ 
tificates, correspondence, all eagerly sought by D. F. Keable, 30 
Clyde Road, Croydon, Surrey, Send with confidence for a good 
price. 











BANKNOTE collectors are absolutely welcome at The Hostal 
Europa, Aragon 28, Ibiza, Baleares, Spain* I want to buy, sell, 
exchange, talk banknotes* I can put you up at modest prices. 
If you are visiting write or call* Bernard Dempsey. 


BUYING Scarce and Rare Banknotes, especially Arabic, Far 
East, British Colonial and Canadian* Dr. G. Neale, Box 8525, 
Ottawa, Ontario, Canada, K1G 3H9. 


INTERESTED IN Canadian and Worldwide Banknotes—Private 
and Commercial NOT Government owned. ALSO BANKS and 
Banking Histories* Details to W.H. McDonald, P*0* Box 704, 
Station B, Willowdale, Ontario, Canada, M2K 2P9. 


AFRICAN, Arabic, British Colonial banknotes on free monthly 
lists. New and older issues in stock* Buying too! Milt Black¬ 
burn, Box 33731, Station "D", Vancouver, B.C., Canada, 
V6J 416. 


WANTED: World Paper Money old and new issues, singles, 
multiples or what have you. Will buy or trade. Please write 
with prices desired. George Noeling, Box 852, Norristown, 
Penna* 19401, U.S.A. 


NEW-FREE: Now available 1978-79 listing of over 5,000 
different banknotes of over 160 countries* Special quantity 
and dealer discounts. Wanted all East European and African 
banknotes. Exchanges welcome. All currencies accepted in 
payment, Somer James, L M 50, Regency Ltd*, 228 Notre 
Dame Avenue, Winnipeg, Canada, R3B 1N7* 


SCOTTISH notes are our speciality but we also stock English, 
Irish, Channel Islands, Commonwealth, etc. Free list issued* 
Pentland Coins, Bank of Scotland Chambers, Wick, Caithness, 
Scotland. 


BUYING Banknotes from Estonia, Latvia, Lithuania. Also 
British and Commonwealth large notes* Send lists. Will 
exchange. Richardson, 1620 W. Nelson, Chicago, Illinois 
60657, U.S.A. 


FOR SALE: INDIA regular supplies for dealers, investors, India 
Banknotes, war medals, coins, write Messrs. Santosh Kumar, 
49 'G" Block, Connaught Circus, New Delhi 110001, India* 


WORLD Banknotes, common, rare and unusual bought, sold 
or exchanged* Lists sent free. Peters, 54 Broad Lane, Hampton, 
Middx*, England* 
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9 th BURNLEY 




MEETING 


TO BE HELD AT THE 

TALBOT HOTEL- BURNLEY 

ON THURSDAY evening 
22 nd MARCH 1979. 


□ 


■m 


CHAIRMAN & ORGANISER 
FRANCIS THORNTON 
49, BRIER CRESCENT 
NELSON BB90QD. 

(NELSON 694297) 
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BANKNOTES, CHEQUES, 
BILLS OF EXCHANGE,BONDS, 
SHARE CERTIFICATES, 
RELATING DOCUMENTS 
AND BOOKS 

STAND 27/28, 

124 NEW BOND ST., 
LONDON W1Y 9AE 

Please write or call with your 
requirements. 

After 7 p.m. 01-904 4258 
01-491 4170 


Front and Back Cover Notes 

Two of a series of proof vignettes for American 'broken- 
banks' of the 19th century. This very colourful series of notes 
with over ten thousand varieties, became known as 'broken- 
banks' because most of them ended up bankrupt through 
economic set-backs. This type of vignette is valued at 
around £12 by collectors. 


Harwich Printing Company, High Street, Dovercourt, Harwich, Essex 
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